San Clemente Deal 
Detailed by Nixon 
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By Carroll Kilpatrick 

Washington Post Staff Writer 

The White House said yes- 
terday that industrialist Rob- 
ert Abplanalp, a close per- 
sonal friend of the Nixons who 
perfected the aerosol spray 
valve, lent the President $625,- 
000 in 1969 to help him buy his 
San Clemente, Calif., home. 

Then in late 1970, an invest- 
ment company set up by Ab- 
planalp bought all but 5.9 
acres of the 29-acre tract. The 
transaction, in which the loan 
to the Nixons was canceled, 
represented a net investment 
Jby Abplanalp of SI. 2 million 
(and $374,514 for the Nixons. 

The White House announce- 
ment came in reply to a re- 
cent story in the Santa Ana 
(Calif.) Register, which 
claimed that unreported cam- 
paign funds were used to buy 
the San Clemente property. 

At the time of the report. 
White House press secretary 
Ronald L. Ziegler called it “a 
total fabrication” and prom- 
ised a detailed accounting. 

“The Nixons’ purchase of 
their 6an Clemente home was 
financed by a combination of 
proceeds from the sale of 
their New York apartment, a 
mortgage executed by the Ti- 
tle Insurance and Trust Co., 
and loans from a personal 
friend [Abplanalp],” yester- 
day’s statement said. 
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ROBERT ABPLANALP 
. . . invested $1.2 million 

“There were absolutely no 
other outside sources of funds 
involved in the purchase of 
the home.” 

Reporters were handed cop- 
ies of the three-page property 
statement as the President 
and his entourage were de- 
parting for Key Biscayne, Fla. 

Abplanalp, a Bronxville, 
N.Y., industrialist, owns Grand 
Cay island in the Bahamas, 
which Mr. Nixon frequently 
visits while on trips to his 
home in Key Biscayne. 

It was announced in May, 
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1969, that' the Nixons had sold 
their Fifth Avenue apartment 
in New York to Mr. and Mrs. 
Lewis Lehrman for $326,000 
and had purchased a home in 
San? Clemente for about $340,- 

ooo.; 

John D. Ehrlichman, then 
coupsel tq the President, ex- 
p laia^pgb W the 

and? Spent $95 f 00G on improve- 

' jt ■ ^ 

Tpe San Clemente purchase 
was’made from the Cotton es- 
tate* which insisted on selling 
it a&a single unit. 

“ft was the Nixons* inten- 
tion, to', seek a .^compatible 
bu$er for all but the 5.9 acres 
on Afhich the residence they 
wishedt^i buy was located,” 
t he itetement. said. 



&pm©atibte buyer without re- 
negotiating tie mortgage,” the 
statement said. 

The purchase was made for 
a total of $1.4 million. 



it appears that the Nixons 
have paid off $116,000 of the 
mortgage loans on addition to 
interest, which means that the 
total Nixon outlay and indeb- 



In September, 1969, the Nix- tedness comes to $456,000, less 
ons directed the title company jinterest payments 



to acquire from S. H. Elmore, 



The White House release 



for $100,000 an additional 2.9 raised a number of contradic- 



said. “In addition, the Nixoni 
have spent, to date; $123,514 
for improvements. to the house 
and the 5.9-acre homesite.” 

Tn December, L 1970, the 
Nixon “carried out the plan to 
sell the property, they, did not 
want”; to an investment com- 
par^which Abplanalp estab- 
lished:**-' ' 
no-com^stible buyer ..There plaining mortage on 



wastfouSd prfor to /the elosihg 
datigw%he sale in July,; 1969, 
“it w9fc fiecessaiy jSSr the Nfx- 
ons£ to acquire, temporarily, 
the|$g^fe v tract, 1 ’ the state- 
ment said. ’ t r , . 

Tb meet the larger down 
payment required to buy the 
entteq^ tract, AbplanalR made 
the loan, charging^ the INixons 
8 per cent annual interest on 

it. 

The Title Insurance and 
Trust Co. way appointed as 
trudge to buy the property 
ancHfQld title. “Under this ar- 
portion ok the 



surrounding; property which 
the. Nixons did not intend tor 
kee®; coi^dd; lator .be sold te, a 

JEv >' 



tions, however. Most glaring is 
the contrast between yester- 
day's statement' andfrepeated 
statements by high White 
House officials in the past’ 12 
months that Mr, Nixon had 
was $1,500,000,’* the. statemenlnot sold the 20-acre surround 



acres adj acenft to them “to | 
provide better access and pri- 
vacy." ' 

* .j “Thus, the total priced the 
1 entire" property, consisting of 
tfte'Uotton and,: Elmore tracts 



the Nixon property is ^403500; 
according t6 the statement*- 
The White House statement 
$iai cT-rtlJfieit Abplqnalp’s invest- 
ment company purchased the 
property "the Nixons, did not 
want by canceling the out- 
standing loan to. the Nixons* 
assuming a $64,000 mortage on 
the Elmore property, and as- 
suming; $560,000 of the $900,- 
000 remaining mortgage 
the Cotton property: 



g property. 

In response to an inquiry by 
iliiam Chapman of The 
ashington Post within the 
past year, John W* Dean III, 
then counsel to the' President, 
said there had been no deter- 
mination yet as to what would 
be done with the remaining 
acreage. , *» . 

“The remainder of the site 
is totally in limbo,” said Dean. 

In October, 1972, Ehrlich- 
man told Robert Toth of the 
Los Angeles Times that Mr. 



Nixon expected,, to ‘find a 
buyer within the coming, two 
years.' Ehrlichman told 'Toth, 
according to an article printed 
Oct. 29, that $1 million of Mr. 
Nixon’s original $1.4 million 
mortgage would come dpe lir a 
an Sinai “balloon” payment. 

There is no record of 



‘This ieft the Nixons re- 
sponsible for only that portion 
of the mortgage covering their 



the 

sale to Abplanalp in the Or- 
ange County land records Fn 
Sdnta Ana. The records 



t t®eir original 
statement said. 



intent” the; 



5.9 acres in accordance withi mei'ely list a $1 milRbn. inort- 



From the figures, presented* trustees. Title 

„ , k> - 



gage in the- name of the Cot- 
ton family and held by the 



Insurance. 



In his Oct. 29 article, Toth 
quotes Richard Howlett, gen- 
eral counsel for Title Insur- 
ance and Trust Co., as saying 
that if the $1 million had been 
paid off “it is without our 
knowledge . . The entire 
amount of the indebtedness 
has not been paid off.” 

Under California law^appar- 
ently, the transecting r , 
not have to he publicized 
recorded as long as the prop 
erty was in trust. 

I Another inconsistency lies 
in the White House statement 
that Mr. Nixon paid $400,000 
down for the property. In ear- 
lier releases at the time of 
purchase, and later statements 
by Ehrlichinan the down pay- 
ment was reported as $100,000, 
on a purchase price, fur the 
homesite of $340,000* Mr. 
fixojt. was said to . be paying 
5 per cent annually on the 
remaining $240,000, maturing 
in five years from purchase, 
or July lo, 1974. 

At no time pripr to yester- 
day would , the White House 
explain the> financing on the 
$1 million promissory note 
held by the Cotton family. De- 
tails were shrouded Ih secrecsr 
protected by its trust status. 
Mri Nixon’s name was even 
absent from the deed of sale 
in Santa Ana. 

Charles E. Horning, attor- 
ney for the Cotton h^irs, also 
cquld. not be reached •yester- 
day. 

Unexplained also are . Ab- 
planalp *s plans for the prop- 



er uy, an of which is st^Li, Deing 
used as part of the presiden- 
tial compound and being p<> 
liced by Secret Service agents. 

The property, like all other 
land in Southern California, is 
said to have increased; sub- 
stantially in value in the four 
years the Nixons have owned 
it. A Los Angeles Times re- 
port last year indicated that 
the property has doubled in 
value in four years. 

During last year’s campaign, 
the White House said that the 
Nixon assets consisted of 
“cash, savings bonds, life in- 
surnace, personal property 
and real estate.” 

The accounting said that the 
San Clemente and Key Bis- 
cayne properties were valued 
at $809,747 and were mort- 



gaged for more than $500,000. 

The statement, issued in 
September, said that the 
Nixon assets totaled $1,283,256 
while liabilities totaled $518,- 
138. ' 

Yesterday’s statement noted 
that the Nixons own two 
houses in Key Biscay ne. 

C. G. (Bebe) Rebozo owns 
and lives in an adjoining 
house. 

“In order to provide presi- 
dential support such as office 
space, communications V and 
security, the Government 
S e*r vice s Administration 
leases the other chouses 
in. the compound, the house 
at 478 . Bay Lane which is 
ow 4 ied by Mr. - and Mrs: 
Robert Abplanal)p apd. the 
house at 468 Bay Lane which 
is owned by 'Mr. “Edwin ■ H'. 
Underwood.” the statement 
said. 







if the White House terfered, and when he re- 
td there, and he turned in 1946 from serving 

and' Cay island ,in in the Army he found the 

lamas, a favorite shop $10,000 in debt, 

treat- . He. was scratching out- a 

itributed to Mr: Nix- living three years later 

iccessful 1960 presi- when a salesman offered 

ampaign, but didn’t him a new line of aerosol 

i s candidate until spray products, explaining 

s told Mr. l^xon that the only problem was 

that he thought' he " that the available valves 

n ‘‘robbed 1 ’ in the were expensive and unrelia- 

and subsequently ble. Abplanalp spent three 

the Nixon law firm months designing a new 

fe some of his com- valve, then worked to cut 

rexseas operations. costs and was on hfc.*a£ 
ro men Struck up a .JEIis company now sells 60 
tp, and Abplanalp,- per cent of all the adrpsol 

es in world. ^ 

h his, wife and two With the President and 
:beg&nu mining ividtE ^ another close Nixon friend, 
I Sfr. NixoH's social i-;Bebe Rebozo, Abplanalp 
n r , sails, socializes and stays 

j’s no put-on aljout away from shoptalk. Their 

*w both l Abplanalp sports or business, rarely po- 
ke President was - -He-stays out of the spot- 
law In Nfcw the most part; and 

i jopen fellow the? /sUete: to his businesses— ei- 
| Talve or Adf 



the man 



’Abplarralp, 



